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4Q 2021 Highlights

759

807

621

471

217

Other
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contracts

(440)

Net 

Capital 

Employed

5 084

NIBD

4 100

Equity (excl. 

derivatives 

instruments)

NET CAPITAL EMPLOYED
NOK million, 31 December 2021

9.7 2.8 2.9 2.3 1.7 0.8 -1.6 18.6

Book value per share

-3.6 15.0

Á JV between MHWirth and Baker Hughes SDS completed, with 
Akastor now owning 50% of HMH

ÁAkastorõs corporate credit facility refinanced

Á Net interest-bearing debt reduced by NOK 831 million in the 
quarter

Á Strong earnings and cash flow in quarter

Á Solid order intake driven by GMGS subsea package award

Á Bank bridge loan refinanced with new USD 150 million bond in 

January 2022

ÁGood revenue utilization for all vessels in the quarter

Á New three-year contract for Skandi Santos secured, 

commencing in 4Q 2022

Á Continued strong momentum in business and good growth in 

number of contractors through period

Other Á DRU contracts claims referred to arbitration
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Agenda HMH

Financial update

Ownership agenda

Q&A
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Merger created a premier global drilling solution provider 

SDS

Leading offshore drilling 

solution provider

Leading subsea pressure 

control provider

Approximately 2,100 employees globally, and a track record of 

product and service delivery in more than 120 countries worldwide

Europe Step Oil Tools

Latin America

North America

Middle East & Africa

Asia

2%

Employees by geography

52%

23%

9%

8%

6%

USD 586m
Revenue 2021 (adj.)

USD 85m
EBITDA 2021 (adj.)

116 
Installed base of Offshore rigs

~40%
Market share of floaters globally

HMH at a glance Strong global presence
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Joint presence across all drilling segments


