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Akastor ASA - an oil-services investment company

Akastor at a glance Listed entity - Oslo Stock Exchange
* Akastor is a Norwegian listed oil-services investment company with * Akastor is part of the Aker group of industrial holdings
a portfolio of industrial and financial holdings
« Akastor has a flexible mandate for active ownership and long-term
value creation in the oilfield services sector
. e
* Akastor creates added value in our holdings by being an active E
owner who, with financial strength and solid industrial know-how, 5? Ak » KVERNER % OA_ker )
. . . AkerBP er = OCEANYIELD BioMarine
contributes to the sustainable development of the companies Solutions AKASTOR
40.0% 34.8% 36.7% | 28.7% 61.7% 100%

» Akastor’s portfolio companies employs c. 2,000 people globally
and has a combined turnover of more than NOK 4.3bn

*  The Akastor shares are traded on the Oslo Stock Exchange under

* Akastor is headquartered in Fornebu, Norway the ticker AKA
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Note: OBOSX index comprises the shares of AKSO, PGS, SUBC and TGS
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Akastor portfolio composition
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Leading global provider of first-class drilling systems,
products and services

Global provider of subsea well construction and
intervention services

Global provider of solids control and drilling waste
management services

Supplier of vapour recovery technology, systems and
services to O&G installations

Provider of operation and wellsite geology services

“ NES

Global Talent

AWILCO
DRILLING

SIS
ODFJELL DRILLING

Deepwater

Global O&G manpower specialist

Drilling Contractor with two semisubmersible drilling
units plus one under construction

International drilling, well service and engineering
company with 2,000 employees and operations in
more than 20 countries

Company owning 5 mid-sized AHTS vessels operated
by DOF ASA
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Portfolio breakdown

Net Capital Employed as per Q2 2018 (NOKbn)

Adj. for 50%
sale of AKOFS

Adj. for 50%
sale of AKOFS

MHWirth AKOFS oDL NES Other NIBD NCE Market Cap
Q22018 07.09.2018
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M mhwirth

Global provider of integrated drilling solutions and services. World
class technology and leading engineering and project management
capabilities

Delivered ~25% of all offshore drilling packages for floaters
between years 2000 and 2017

~1,400 professionals covering five continents in 13 countries and
24 locations, HQ in Kristiansand (Norway)

Maintained strong engineering and project organization but
expanded focus as a service company with Drilling Lifecycle
Services

Drilling

Engineerin
Lifecycle g g

Services

Drilling Rig Drilling
Packages Equipment

Services

Complete drilling

solutions: Concept, Global footprint to

Product deliveries

project execution, deliver aftermarket FEED / concept
; to offshore and . .
equipment and . service, spareparts, and detailed
onshore rigs, as . .
software systems K overhaul and engineering for
. well some niche - o o
for integrated . . . training to rigs in drilling systems
o . adjacent industries .
drilling rig operation
packages

Revenues and EBITDA (NOKbn)
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*Adjusted for non-recurring items
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MHWirth has a global installed base and service

network...

Installed base of more than 320 rigs...

Full package rigs Product rigs

Tenders & barges

Fixed o5
’ Fixed . Floaters
84 239
Ju ’
Floaters
JU

MHWirth installed base hit turning point mid 2017

86 85 84
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2014 2015 2016 2017 YTD2018

P inactive units [l Active units

Source: RigLogix, IHS Petrodata

...with significant service revenue pipeline

Age of MHWirth floaters vs other floaters in the market
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other floaters [l MHWirth floaters
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A selection of owners with MHWirth full-package rigs
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...well positioned for the expected market recovery

Floater demand forecast

Rig years )
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Source: RigCube April 2018; RigCube July 2018
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E&P companies are constantly looking for innovative
solutions to reduce costs in offshore projects

DIGITAL LEADER v IMPROVE

Digitalisation drives the next wave of improvements tnibalizatian i
9 P eauinor Digitalization in Aker BP
— . Digitalisation & innovation
Fotentiol Developing use cases on the data platform... ...and progressing key digital initiatives
alue creation producing fields = E"""’ﬂles
— i) Power B Earamo I' )
B [ 3 BO & Remote operations Ivar Aasen
applications

3% Party 3% Party

Applications Solutions
Unmanned Wellhead Platform Concept

b - ime=1] PUSH
data- "!‘!'r' IS
platform Cognite o e
i ‘ . Automated well design and autonomous
o VP drilling
Data ) R = E @ [EI ﬁ
sources B BE B B © =
B E P BGEB sy Digitallogistics

MHWirth is well positioned to meet E&P players demand for innovative and cost efficient drilling solutions

i : Environmental
Enhanced Drilling Efficienc | oved cost :
i footprint
Drillfloor Drilling Performance Layout Digitalizationof | N | > t e
Automation Automation Optimization Optimization drilling dataflow > i t

F T C EE

Source: Equinor CMD 2018, Aker BP CMD 2018
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AKOFS
Offshore

Equinor (ends
Q1 2025, 3
years option)

« LWI/RLWI ‘
* Plug and Abandonment } A .

« Top-hole drilling | 4
ith Equi ) m
N ConiEE s el > Petrobras (ends YE 2022, 5 years option)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Petrobras (ends Q2 2020)

* Longtem contracts with ‘
Petrobras 3 1542

* Installation and

957
i maintenance of subsea : 781 835 778

A L » Track record of operational | 2014 2015 2016 2017 LTM18

3 = ﬂ - - | @ @ @ @ @

AKOFS Offshore has a highly competent and diverse organization, covering all phases from conceptual development to
project execution and offshore operations

wws  AKASTOR @
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Subsea well construction and deep water well
intervention activity are key drivers for AKOFS

Subsea market sentiment is improving - Global SURF activity will increase significantly, particularly in Brazil

Global SURF order intake 1990-2020e (USDm)

___________________________

30,000 g’l Petrobas has several “:
! large discoveries which |
are planned to be |
developed over the next |
years, including Libra, |
Sepia, Buzios, Lula and
\ Marlim
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NES

Global Talent

NES at a glance

* Global award winning workforce solutions specialist that provides
professionals across the Oil & Gas, Power, Construction &
Infrastructure, Life Sciences, Manufacturing, Chemicals, Mining
and IT sectors worldwide

*  More than 35 years heritage, and currently employs more than
5,000 specialist staff and discipline specific consultants at 48
offices in 28 countries

* NES can offer a full range of staffing solutions: Contract,
Permanent (Direct) Hire, Managed Solutions, or outsourced service

* Akastor’s ownership is ~17%

——Selected global 0&G clients
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Network of ~50 global offices
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Manchester i ’/

Dubai ) t
KL HQin Manchester UK v
R ¢ ": *

P “

v

Revenues (USDm)*
1100 -
1000 -
900 A
800 A
700 -
600 A
500 A
400 -

2013 2014 2015 2016 2017
*year-end 31 October

Pareto Oil & Offshore Conference | September 2018

wxz  AKASTOR @)



Rising activity level is increasing demand for skilled
engineers

Number of unemployed engineers in Norway is ...The sector will have to recruit ~22,000
back to 2015 levels... employees over the next two-three years
# Unemployed Engineers (NAV statistics) # Petroleum related, direct employment (Norway)

9,000 1 186,000

8,000 A

152,000

7,000 A 139,000
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2014 Reduction 2017 retirement gross 2019/20
2014-2016 recruitment

Jan-14
Apr-14 T
Jul-14 7
Oct-14 7
Jan-15 7
Apr-15 T
Jul-15 7
Oct-15 7
Jan-16 7
Apr-16 T
Jul-16 7
Oct-16 7
Jan-17 7
Apr-17 T
Jul-17 7
Oct-17 7
Jan-18 7
Apr-18 T
Jul-18 7

Source: NAV, Norsk Olje og Gass
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Akastor is set up to create value through active ownership

Portfolio of companies with leading positions, well positioned for
recovery of the oil service market

Active ownership and solid industrial know-how, cooperating with
other Aker owned companies in developing the portfolio

AKASTOR

» \ " > N
K o TEAS
- '. o ‘o 'y pNSE, Y
T P & i -
5 T o .

Pareto Oil & Offshore Conference | September 2018 Slide 13 AKASTOR 0




Appendix




Key Figures Akastor Group

NOK million YTD 2018
Operating revenue and other income 697 1,249 895 881 873 1,754
EBITDA @) 1 96 63 78 141
EBIT " (101) (160) 23 16 31 47
CAPEX and R&D capitalization 15 30 35 17 8 25
NCOA 1,228 1,162 1,043 925 834 834
Net capital employed 8,250 7,749 7,566 7,196 7,461 7,461
Order intake 746 1,149 1,302 1,042 4,570 5,612
Order backlog 7,112 6,373 6,865 6,462 9,540 9,540
Employees 2,067 2,043 2,015 1,991 1,970 1,970

*): Includes continuing operations only. Following agreements to divest Akastor’'s 50% ownership in AKOFS Offshore, this portfolio company is
classified as discontinued operations and held for sale in the consolidated accounts, expect for the existing joint venture Avium Subsea AS
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STEP
OILTOOLS

Leading global provider of Solids Control and Drilling Waste
Management services to the oil and gas, and civil engineering
industries e

Own fleet of ~130 state-of-the-art centrifuge machines

o
°
Only international drilling waste management independent from ¢ ‘%
fluid and chemistry supply %
°
°
Key product offering
« Cuttings Treatment Systems revEES 2 S TR (L)
«  Drill Cuttings Injection System
Environmental Solutions ~ * VVater Treatment 54
« Tank Cleaning 45
» Forced Evaporation
Cuttings Drying Systems 33 29 29
« Bulk Cuttings Storage Systems
Cuttings Collection - Cuttings Containers
Systems « Vacuum _Sysiems
. Pnel_.lmatlc Transfer Systems 2014 2015 2016 2017 LTM18
« Cuttings Augers
®© © © © 0
A « Centrifuges
Solids Control
+ Recycling Systems for Civil
Engineering
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“CODL SORPTION

Cool Sorption at a glance Customer base comprising well known oil majors

» Cool Sorption is engaged in the design and engineering of Vapour
Recovery Units (VRUs) and offers a range of pre-designed systems ‘

covering a full compliment of capacities A !'!EYL!&QIP&’I @ equinor ,‘.

* More than 35 years of experience and a record covering more than

300 units installed worldwide o E n ex”é‘ﬁ

* Around 30 employees, with headquarters in Copenhagen,

Denmark
MARC®N’° ra Vi & NRE
preem
uno 7§ NEOT
——MKey product offering
Wherever regulation is in place, VRUs are required throughout
the oil production chain
5 * Heavyoil * Naphtha
“5-§ « Crude « Diesel . LPG * Gasoline
g g + Condensate « Kerosene « Gasoline « Diesel
-4
£
VRU systems Services \
; i~ Ak [ 1 '_’ {
— ey e 1 B 11 s -
Standardized VRU solutions for . 1
smaller oil depots, larger ship or Range of extensive after-sales Productionunit ~ Producttanker  Terminal Refinery Depot Truck Service station  End user
R ; service offerings for all types of 5
truck loading installations or . S w
complete customized systems for Ve IS, BRI S EE
P e brownfield solutions and studies @&  offshore/ Terminal Series -
complex applications 36 Depot Series
[&]
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. FIRSTGEO

First Geo is the leading provider of operation and wellsite geology
services with superior knowledge of the Norwegian Continental

Shelf, including the Barents Sea, as well as international

experience

Clients engage First Geo through all phases of a field’s life cycle,
from exploration to tail end

Drilling & Well

Planning and
execution of well
activities enabling
cost efficient and
safe development
of assets

Wellsite

Market leader with
largest pool of
wellsite geologists
and operational
geologists on the
Norwegian
Continental Shelf

Consulting

Offering a brad
range of services
from exploration to
tail-end production

Products
(hiQbe)

Proprietary in-
house developed

software for depth-

conversion for

production of

velocity cubes
(hiQbe)

& AkerBP . 2
er Lundin” Faroe
orway
TULLOW
X e Norae

DNO

esT-1971

INPEX

Revenues and EBITDA (NOKm)
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Disclaimer

This Document includes and is based, inter alia, on forward-looking information and statements that are subject to risks and uncertainties that could
cause actual results to differ. These statements and this Document are based on current expectations, estimates and projections about global
economic conditions, the economic conditions of the regions and industries that are major markets for Akastor ASA and Akastor ASA’s (including
subsidiaries and affiliates) lines of business. These expectations, estimates and projections are generally identifiable by statements containing words
such as "expects”, "believes”, "estimates” or similar expressions. Important factors that could cause actual results to differ materially from those
expectations include, among others, economic and market conditions in the geographic areas and industries that are or will be major markets for
Akastor's businesses, oil prices, market acceptance of new products and services, changes in governmental regulations, interest rates, fluctuations in
currency exchange rates and such other factors as may be discussed from time to time in the Document. Although Akastor ASA believes that its
expectations and the Document are based upon reasonable assumptions, it can give no assurance that those expectations will be achieved or that the
actual results will be as set out in the Document. Akastor ASA is making no representation or warranty, expressed or implied, as to the accuracy,
reliability or completeness of the Document, and neither Akastor ASA nor any of its directors, officers or employees will have any liability to you or any
other persons resulting from your use.

The Akastor group consists of many legally independent entities, constituting their own separate identities. Akastor is used as the common brand or
trade mark for most of this entities. In this document we may sometimes use "Akastor", "Group, "we" or "us" when we refer to Akastor companies in
general or where no useful purpose is served by identifying any particular Akastor company.
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